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Parish of St Gregory  with St Peter & Chilton
Notes to Accounts for Year Ending     31st December 2024
1.    Accounting Policies
Basis of Preparation of Financial Statement
The accounts have been prepared in accordance with Church Accounting Regulations and with Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective 1January 2015). As the income in 2024 did not exceed £250000 the accounts have been produced on a Receipt and Payment Basis.
The accounts have been prepared to give a ‘true and fair’ view and on a ‘going concern’ basis as there is a reasonable expectation that the charity has adequate resources to continue for the foreseeable future.
Parish of St Gregory with St Peter and Chilton PCC meets the definition of a public benefit entity under FRS102. Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy note.
General Funds are unrestricted funds which are available for use at the discretion of the PCC in furtherance of the general objectives of the church and which have not been restricted to other purposes. Designated funds are funds which have been set aside for a particular purpose by the PCC but are not restricted to that purpose.
Restricted Funds are funds which are to be used in accordance with specific restrictions imposed by doners or which have been raised by the Church members for particular purposes.  The cost of raising and administrating such funds are charged against the specific fund. The aim and use of each particular funds are set out in the Notes to the Financial Statements.
The accounts include all cash book transactions for which the PCC can be held responsible. They do not include the accounts of church groups that owe affiliation to another body nor those that are informal gatherings of church members.
2. Income
Income is recognised when the PCC has received the funds.
3. Expenditure
Expenditure is recognised when it has been paid. No accrual for expenditure has been made.

4. Staff Costs
The PCC employ the services of Moore Green accountants, Sudbury to manage the salary of the Parish Administrator who is paid on an hourly basis and declared to HMRC. All other persons receiving remuneration were paid as self-employed, these included organists, vergers, who are responsible for declaring their income to HMRC. Clergy and other agreed expenses incurred were paid. No trustee received any remuneration. 
5. Investment
In the past the Parish made an investment with The CBF Church of England Investment Fund which was valued on the books at £1151 for 134.000 unit/shares. The investment was valued on 31st December 2024. 
6. Debtors and Prepayments
As accounting is done on a cash book receipts and expense basis there is no provision for prepayments, Accrued Interest or Other Debtors
7. Cash at bank and in Hand
Cash at the bank and in hand includes cash and highly liquid investments.
8. Liabilities
As accounting is done on a cash book receipts and expenses basis, apart from Agency Collections due, there is no provision for Creditors, Accruals and deferred income.
Agency Collections due			  2024			2023
						 	 £441		               £1272		

Parish of St Gregory with St Peter & Chilton has a contract with GoodBox labs and Parish Giving one-off gifts who both take a percentage of income received through them. The PCC had direct debit payments with ChurchSuite (admin) monthly £45.50 (shared with All Saints), Data Developments software annual support for doners records (£75) and for the treasurer (£75), and with Total Energies via Parish Buying Energy Basket for electricity.
Direct debit annual membership was taken with Royal School of Church Music for £137 and with CTiS for £40 and Guild of Bell Ringer for £10

9. 
10. Non-Monetary Assets
Church Warden’s chest and inventory
	
10.    Funds
	

	
	At 1st January 2024
	Movements
	At  31st December 2024

	
	£
	£
	£

	Unrestricted Fund
	22728
	2932
	25660

	
	
	
	

	Designated Funds
	
	

	      Building Fund
	64800
	-11054
	53746

	      Eco Fund
	425
	0
	425

	      Simon of Sudbury Fund
	29
	0
	29

	Total Designated Funds
	65254
	-11054
	54200

	
Restricted Funds
	
	

	      Bell Fund
	3065
	500
	3565

	      Discretionary Fund
	196
	18
	214

	      Fabric Fund
	2420
	455
	2875

	      Flower Fund
	625
	-213
	412

	      Parish Nursing fund
	9930
	0
	9930

	      Vestment Fund
	193
	0
	193

	     Growing in God Beacon
	0
	62843
	62843

	      Youth Work Fund 
	3168
	0
	3168

	Total Restricted Fund
	19597
	63603
	83200

	

General Fund is for the everyday income and expenditure of the PCC including all collections


	
Designated Funds
	
	

	Building Fund are to cover quinquennial work and necessary maintenance work on the church

	Eco Fund was set up to ensure the Church became as eco-friendly as possible

	Simon of Sudbury Fund is designated for research and exploring future exhibition possibilities


	
Restricted Funds
	
	

	Bell Fund held for the care and maintenance of the bells in the Church Tower

	Discretionary Fund created to provide needy individuals with Christian charity and succour

	Fabric Fund holds money raised and donated for major building work.

	Flower Fund receives donations to cover the cost of flowers.

	Parish Nursing Fund holds money to support any missional work

	Vestment Fund for PCC approved spending on liturgical needs

	Growing in God Beacon Fund was awarded to St Gregory’s to support and increase mission with children and young people

	Youth Work Fund for use for work with children and young parishioners








	Parish of St Gregory with St Peter & Chilton
	
	
	
	

	Receipts and Payments Account
	
	
	
	
	

	Year to 31st December 2024 
	
	
	
	
	

	
	Notes
	Unrestricted
	Designated
	Restricted
	Total
	2023

	
	
	Funds
	Funds
	Funds
	Funds
	

	Income 
	
	
	
	
	
	

	Donations & Legacies
	
	
	
	
	
	

	         Planned Giving
	
	35576
	0
	0
	35576
	36863

	         Collections and other Giving
	3115
	0
	0
	3115
	3655

	         Other Voluntary Receipts
	4227
	0
	71677
	75904
	26646

	         Gift Aid Recoverable
	
	7832
	0
	0
	7832
	8329

	Other Trading Income
	
	
	
	
	
	

	        Church Share of Fees
	
	3236
	0
	0
	3236
	3682

	Investment Income
	
	245
	161
	0
	406
	698

	Other Income
	
	8166
	720
	5839
	14725
	11671

	
	
	
	
	
	
	

	          Total Income
	
	62397
	881
	77516
	140794
	91544

	
Expenditure
	
	
	
	
	
	

	Raising Funds
	
	
	
	
	
	

	         Fundraising
	
	582
	0
	622
	1204
	2226

	Charitable Activities
	
	
	
	
	
	

	         Charitable Giving
	
	2407
	0
	914
	3321
	1502

	         Parish Share
	
	33800
	0
	0
	33800
	46778

	         Clergy and Staffing Costs
	9803
	0
	220
	10023
	9488

	 Church Running Expenses
	
	
	
	
	
	

	         Repairs and Maintenace
	0
	11215
	10300
	21515
	130574

	         Running Expenses
	
	13506
	720
	1223
	15449
	13748

	         Other 
	
	
	
	
	
	

	            Total Expenditure
	
	60098
	11935
	13279
	85312
	204316

	
Transfers between Funds
	
	634
	0
	-634
	0
	0

	 Net Fund Movement 
	
	2933
	-11054
	63603
	55482
	-112772

	
Fund Balances Brought Forward
	22727
	65254
	19597
	107578
	256092

	
Fund Balances Carried Forward
	25660
	54200
	83200
	163060
	143320

	
	
	
	
	
	
	











	Parish of St Gregory with St Peter & Chilton
	

	
	
	
	
	
	

	Balance Sheet at 31st Dec. 2024
	
	
	

	
	
	2024
	
	2023
	

	
	
	£
	£
	£
	£

	
	
	
	
	
	

	Investment
	6
	
	1151
	
	1151

	
	
	
	
	
	

	Current Assets
	
	
	
	
	

	       Bank Balances
	
	163393
	
	108742
	

	       Debtors & Prepayments
	
	0
	
	0
	

	
	
	 
	163393
	 
	108742

	
	
	
	
	
	

	Current Liabilities
	
	
	
	
	

	      Crossley Trust
	
	1043
	
	1043
	

	      Creditors & Accruals
	
	441
	
	1272
	

	
	
	 
	1484
	 
	2315

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	163060
	
	107578

	
	
	
	
	
	

	Represented by Funds
	
	
	
	
	

	      Unrestricted
	
	
	25660
	
	22727

	      Designated
	
	
	54200
	
	65254

	      Restricted
	
	
	83200
	
	19597

	
	
	
	
	
	

	
	
	
	163060
	
	107578





Parish of St Gregory with St Peter & Chilton
Year ended 31st December 2024
Statement of PCC Members’ Responsibilities
Law applicable to Parochial Church Councils in England requires the members to prepare financial statements for each financial year which gives a true and fair view of the council’s financial activities during the year and of its position at the end of the year.
In preparing financial statements giving a true and fair view the members should follow best practice and:
· Select suitable accounting policies and apply them consistently;
· Make judgements and estimates that are reasonable and prudent;
· Prepare the financial statement on a going concern basis unless it is inappropriate to presume that the council will continue in operation.
The members are responsible for keeping accounting records which disclose with reasonable accuracy the financial position of the Council, and which enable them to ascertain the financial position of the Council and which enable them to ensure the financial statements comply with applicable regulations.
The members are also responsible for safeguarding the assets of the Council and hence taking reasonable steps for the prevention of fraud and other irregularities.
The members are responsible for the maintenance and integrity of the corporate and financial information included on the charity’s website.
Statement regarding PCC Member’s Benefits
No member of the Council nor any person connected to them benefited from any contract or work awarded or payment made by the Council during the year.
No unconditional donations were made to the Church by any of the PCC members. No expenses were waived by any of the PCC members.



Examiner’s Report
To the Trustees of the Parish of St Gregory with St Peter & Chilton
I report to the Trustees on my examination of the accounts of the Parish of St Gregory with St Peter & Chilton for the year ending 31 December 2024.
Responsibilities and basis of report
As the charity trustees you are responsible for the preparation of the accounts in accordance with the requirements of the Charities Act 2011 (‘the Act’).
I report in respect of my examination of the Charity’s accounts carried out under section 145 of the 2011 Act and in carrying out my audit I have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) of the Act.
Independent Examiner’s Statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the examination giving me cause to believe that in any material respect:
1. accounting records were not kept in respect of the Charity as required by section 130 of the Act; or
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and content of the accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the account give a true and fair view which is not a matter     considered as part of an independent examination.
    
I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.
Signed
Name:          J Ian Steel FCA
Adress:       Flint Cottage
                       25 High Rougham
                       Bury St Edmunds IP30 9LN 
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